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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja keuangan,
ukuran perusahaan dan produk domestik bruto terhadap abnormal return saham.
Kinerja keuangan diukur dengan proks likuiditas (CR), profitablitas (ROE),
earning per share, leverage (DER), nilai pasar (MBR). Objek penélitian ini yaitu
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada tahun 2016-
2020, dan pengambilan sampel menggunakan teknik purposive sampling sehingga
memperoleh sampel penelitian sebanyak 114 perusahaan manufaktur. Teknik
analisis pada penelitian ini menggunakan analisis regres linier berganda. Hasll
penelitian menunjukkan bahwa likuiditas (CR), earning per share, leverage
(DER), nilai pasar (MBR), ukuran perusshaan tidak berpengaruh terhadap
abnormal return. Profitabilitas (ROE) berpengaruh positif terhadap abnormal
return, sedangkan produk domestik bruto berpengaruh negatif terhadap abnormal

return.

Kata Kunci : Kinerja Keuangan, Ukuran Perusahaan, Produk Domestik Bruto,

Abnormal Return
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ABSTRACT

The focus this study is to the effect of financial performance, firm size, and
gross domestic product on stock abnormal return. Financial performance is
measured by proxy liquidity (CR), profitability (ROE), earning per share,
leverage (DER), and market value (MBR). The object of this research
manufacturing company listed on the Indonesia Stock Exchange in 2016-2020 and
sampling using purposive sampling technique so as to obtain a research sample of
114 manufacturing companies. The analysis techniquie in the study uses multiple
linier regression analysis. The result showed that liquidity (CR), earning per
share, leverage (DER), market value (MBR) and firm size had no effect on
abnormal return. Profitability (ROE) had a positive effect on abnormal return,
and gross domestic product had a negative effect on abnormal return.

Keyword : Financial Performance, Firm Sze, Gross Domestic Product, Abnormal
Return
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