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ABSTRAK 

Penelitian ini bertujuan untuk menganaisis pengaruh komisaris independen, 

kepemilikan manajerial dan kepemilikan publik terhadap fraudulent financial 

reporting  dengan koneksi politik sebagai moderasi. Populasi dalam penelitian ini 

yaitu menggunakan perusahaan sektor non-keuangan yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2019-2023 dengan jumlah populasi 846 perusahaan. 

Teknik sampel yang digunakan adalah purposive sampling dengan total sampel 232 

perusahaan yang digunakan dalam penelitian ini dengan total 1160 observasi. 

Model regresi logistik dan moderrated regression analysis (MRA) digunakan 

sebagai metode analisis data. Hasil penelitian menunjukkan bahwa komisaris 

independen berpengaruh positif terhadap fraudulent financial reporting. Sedangkan 

kepemilikan manajerial dan kepemilikan publik tidak berpengaruh terhadap 

fraudulent financial reporting, namun koneksi politik tidak memoderasi hubungan 

komisaris independen, kepemilikan manajerial dan kepemilikan publik terhadap 

fraudulent financial reporting. 

Kata kunci: Komisaris Independen, Kepemilikan Manajerial, Kepemilikan Publik, 

Koneksi Politik, Fraudulent Financial Reporting, Beneish M-Score 
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ABSTRACT 

This study aims to examine the influence of independent commissioners, 

managerial ownership, and public ownership on fraudulent financial reporting, 

with political connections serving as a moderating variable. The population 

consists of non-financial companies listed on the Indonesia Stock Exchange (IDX) 

during the 2019–2023 period, totaling 846 companies. A purposive sampling 

technique was employed, resulting in a final sample of 232 companies and 1,160 

firm-year observations. All of data were analyzed by using logistic regression and 

moderated regression analysis (MRA). The findings reveal that independent 

commissioners have a positive effect on fraudulent financial reporting. In contrast, 

managerial ownership and public ownership do not significantly influence 

fraudulent financial reporting. Furthermore, political connections do not moderate 

the relationships between independent commissioners, managerial ownership, and 

public ownership with fraudulent financial reporting.  

Keywords: Independent Commissioners, Managerial Ownership, Public 

Ownership, Political Connections, Fraudulent Financial Reporting, Beneish M-

Score  
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