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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh karakteristik perusahaan 

terhadap leverage. Populasi yang digunakan dalam penelitian ini adalah perusahaan 

sektor pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) periode 2016-

2020, yaitu sebanyak 47 perusahaan. Setelah dilakukan purposive sampling, sampel 

yang memenuhi kriteria adalah 32 perusahaan. Jenis penelitian ini adalah 

menggunakan pendekatan kuantitatif. Teknik analisis yang digunakan dalam 

penelitian ini adalah analisis regresi data panel dengan model fixed effect dengan 

bantuan program E-views 10. Variabel independen dalam penelitian ini adalah 

ukuran perusahaan, return on assets, return on equity, return on sales, likuiditas, dan 

umur perusahaan dengan variabel dependent leverage. Hasil penelitian menunjukkan 

bahwa ukuran perusahaan, dan likuiditas berpengaruh positif terhadap leverage, 

sedangkan return on equity dan umur perusahaan berpengaruh negatif terhadap 

leverage, dan sisanya return on assets dan return on sales tidak memiliki pengaruh 

terhadap leverage. 

 

Kata Kunci: Leverage, karakteristik perusahaan, ukuran perusahaan, profitability, 

likuiditas, umur perusahaan.  
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ABSTRACT 

The focus of this research is to determained the impact of firm chararcteristic on 

leverage.The object that used in this study is the mining sector companies listed on 

the Indonesia Stock Exchange (IDX) for the period 2016-2020, as many as 47 

companies. After purposive sampling, samples that meet the criteria are 32 

companies. This type of research is using a quantitative approach. The analytical 

technique used in this study is panel data regression analysis with a fixed effect 

model with the help of the E-views 10 program. The independent variables in this 

research are size, return on assets, return on equity, return on sales, liquidity, and 

age. with the dependent variable leverage. The results of this research indicate that 

size and liquidity had a positive effect on leverage, while return on equity and age 

had a negative effect on leverage, and the remaining return on assets and return on 

sales had no effect on leverage. 

 

Keywords: Leverage, Firm Characteristik, Size, Profitability, Liquidity, Age.   



 

  ix 
 

DAFTAR ISI 

            Halaman 

HALAMAN SAMPUL ................................................................................................. i 

HALAMAN JUDUL .................................................................................................... ii 

HALAMAN PENGESAHAN ..................................................................................... iii 

KATA PENGANTAR ................................................................................................. v 

ABSTRAK ................................................................................................................. vii 

ABSTRACT ................................................................................................................ viii 

DAFTAR ISI ............................................................................................................... ix 

DAFTAR TABEL ....................................................................................................... xi 

DAFTAR GAMBAR ................................................................................................. xii 

DAFTAR LAMPIRAN ............................................................................................. xiii 

BAB I PENDAHULUAN .......................................... Error! Bookmark not defined. 

A. Latar Belakang ...................................... Error! Bookmark not defined. 

B. Rumusan Masalah ................................................................................... 9 

C. Tujuan Penelitian .................................. Error! Bookmark not defined. 

D. Manfaat Penelitian ................................ Error! Bookmark not defined. 

BAB II TINJAUAN PUSTAKA DAN PERUMUSAN HIPOTESIS ................ Error! 

Bookmark not defined. 

A. Telaah Pustaka ...................................... Error! Bookmark not defined. 

B. Perumusan Model Penelitian ................ Error! Bookmark not defined. 

BAB III METODOLOGI PENELITIAN................... Error! Bookmark not defined. 

A. Metode Penelitian ................................. Error! Bookmark not defined. 

B. Teknik Analisis Data ............................ Error! Bookmark not defined. 

BAB IV HASIL DAN PEMBAHASAN ................... Error! Bookmark not defined. 

A. Gambaran Umum Objek Penelitian ...... Error! Bookmark not defined. 

B. Analisis Data dan Pembahasan ............. Error! Bookmark not defined. 

BAB V KESIMPULAN DAN SARAN  .................... Error! Bookmark not defined. 



 

  x 
 

A. Kesimpulan ........................................... Error! Bookmark not defined. 

B. Saran ..................................................................................................... 81 

DAFTAR PUSTAKA ................................................ Error! Bookmark not defined. 

LAMPIRAN ............................................................................................................... 89 

RIWAYAT HIDUP PENULIS .................................. Error! Bookmark not defined. 

 



 

  xi 
 

DAFTAR TABEL 

  Halaman 

Tabel 1. Jumlah Penjualan, Kas dan Hutang Perusahaan Tambang ............................ 2 

Tabel 2. Penelitian Terdahulu .................................................................................... 28 

Tabel 3. Prosedur Pemilihan Sampel ......................................................................... 40 

Tabel 4. Hasil Analisis Deskriptif .............................................................................. 59 

Tabel 5. Uji Chow ...................................................................................................... 63 

Tabel 6. Uji Hausman ................................................................................................ 63 

Tabel 7. Hasil Uji Statistik T...................................................................................... 65 

  



 

  xii 
 

DAFTAR GAMBAR 

  Halaman 

Gambar 1. Grafik Rata-Rata Leverage (DER) Perusahaan Pertambangan  ................. 4 

Gambar 2. Kerangka Pemikiran ................................................................................. 37 

 

 

 

 



 

 xiii 
 

DAFTAR LAMPIRAN 

Halaman 

Lampiran 1. Daftar Pemilihan Sampel Berdasarkan Kriteria .................................... 89 

Lampiran 2. Daftar Perusahaan Samapel ................................................................... 91 

Lampiran 3. Daftar Pemilihan Sampel Setelah Outlier .............................................. 92 

Lampiran 4. Leverage. ............................................................................................... 93 

Lampiran 5. Ukuran Perusahaan ................................................................................ 94 

Lampiran 6. Return On Assets (ROA) ........................................................................ 95 

Lampiran 7. Return On Equity (ROE) ........................................................................ 96 

Lampiran 8. Return On Sales (ROS) .......................................................................... 97 

Lampiran 9. Likuiditas ............................................................................................... 98 

Lampiran 10. Umur Perusahaan ................................................................................. 99 

Lampiran 11. Analisis Deskriptif ............................................................................. 100 

Lampiran 12. Uji Chow............................................................................................ 101 

Lampiran 13. Uji Hausman ...................................................................................... 102 

Lampiran 14. Hasil Analisis Fixed Effect ................................................................ 103 

Lampiran 15. Uji Normalitas ................................................................................... 104 

Lampiran 16. Uji Multikolinieritas .......................................................................... 105 

Lampiran 17. Uji Heteroskedastisitas ...................................................................... 106 

 

 

 


