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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Islamic Social
Reporting (ISR), struktur modal, dan profitabilitas terhadap nilai perusahaan pada
perusahaan yang terdaftar di Jakarta Islamic Index 70 (JI170) periode 2020-2025.
Penelitian menggunakan pendekatan kuantitatif dengan data sekunder yang
diperoleh dari laporan tahunan perusahaan. Sampel penelitian terdiri atas 35
perusahaan yang dipilih menggunakan metode purposive sampling, sehingga
diperoleh 210 observasi. Analisis data dilakukan menggunakan regresi data panel
dengan Fixed Effect Model (FEM) dan White Cross-section Robust Standard Error
untuk memperoleh estimasi yang lebih andal. Hasil penelitian menunjukkan bahwa
Islamic Social Reporting (ISR) berpengaruh negatif dan signifikan terhadap nilai
perusahaan, sedangkan struktur modal yang diproksikan dengan Debt to Equity
Ratio (DER) serta profitabilitas yang diproksikan dengan Net Profit Margin (NPM)
berpengaruh positif dan signifikan terhadap nilai perusahaan. Nilai Adjusted R-
squared sebesar 0,794381 menunjukkan bahwa variabel independen mampu
menjelaskan variasi nilai perusahaan sebesar 79,44%, sedangkan sisanya
dipengaruhi oleh faktor lain di luar model penelitian.

Kata kunci: Islamic Social Reporting (ISR), Struktur Modal, Debt to Equity Ratio

(DER), Profitabilitas, Net Profit Margin (NPM), Nilai Perusahaan, Jakarta Islamic
Index 70 (J1170)
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ABSTRACT

This study aims to analyze the effect of Islamic Social Reporting (ISR), capital
structure, and profitability on firm value of companies listed in the Jakarta Islamic
Index 70 (JII70) during the 2020-2025 period. This research employed a
quantitative approach using secondary data obtained from companies' annual
reports. The sample consisted of 35 companies selected through purposive
sampling, resulting in 210 observations. The data were analyzed using panel data
regression with the Fixed Effect Model (FEM) and White Cross-section Robust
Standard Error to obtain more reliable estimation results. The findings indicate
that Islamic Social Reporting (ISR) has a negative and significant effect on firm
value, while capital structure measured by the Debt to Equity Ratio (DER) and
profitability measured by the Net Profit Margin (NPM) have positive and
significant effects on firm value. The Adjusted R-squared value of 0.794381
indicates that the independent variables explain 79.44% of the variation in firm
value, while the remaining 20.56% is explained by other variables outside the
research model.

Keywords: Islamic Social Reporting (ISR), Capital Structure, Debt to Equity Ratio
(DER), Profitability, Net Profit Margin (NPM), Firm Value, Jakarta Islamic Index
70 (J1170)
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