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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh intellectual capital yang 

meliputi human capital, structural capital, dan relational capital terhadap inovasi 

perusahaan serta peran strategi bisnis sebagai variabel moderasi pada perusahaan 

teknologi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021–2025. 

Penelitian menggunakan pendekatan kuantitatif dengan analisis regresi data panel 

terhadap 17 perusahaan teknologi dengan total 79 observasi. Hasil penelitian 

menunjukkan bahwa human capital berpengaruh positif dan signifikan terhadap 

inovasi, sedangkan structural capital dan relational capital berpengaruh negatif 

dan signifikan terhadap inovasi. Selain itu, strategi bisnis tidak mampu memoderasi 

pengaruh ketiga komponen intellectual capital terhadap inovasi. Temuan ini 

mengindikasikan bahwa inovasi perusahaan teknologi lebih banyak didorong oleh 

kualitas sumber daya manusia dibandingkan faktor organisasi, hubungan eksternal, 

maupun strategi bisnis yang diterapkan perusahaan. 

Kata Kunci: Intellectual Capital, Human Capital, Structural Capital, Relational 

Capital, Inovasi, Strategi Bisnis 
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ABSTRACT 

 

This study aims to analyze the influence of intellectual capital, including human 

capital, structural capital, and relational capital, on corporate innovation and the 

role of business strategy as a moderating variable in technology companies listed 

on the Indonesia Stock Exchange (IDX) for the 2021–2025 period. The study used 

a quantitative approach with panel data regression analysis on 17 technology 

companies with a total of 79 observations. The results show that human capital has 

a positive and significant effect on innovation, while structural capital and 

relational capital have a negative and significant effect on innovation. 

Furthermore, business strategy was unable to moderate the influence of the three 

components of intellectual capital on innovation. These findings indicate that 

innovation in technology companies is driven more by the quality of human 

resources than by organizational factors, external relationships, or the company's 

business strategy. 

Keywords: Intellectual Capital, Human Capital, Structural Capital, Relational 

Capital, Innovation, Business Strategy 
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